ENERGY
CONSERVATION POLICY

Bapco, an integrated oil and gas company, is committed to efficient use and
conservation of energy within the whole company.

The energy conservation policy supports Bapco’s commitment to environmental
improvement by reducing the consumption of resources and of emissions to
the environment. Bapco believes that energy conservation and environmental
improvements are integral to successful business and achieving its vision.

The objective of this policy is to reduce overall energy consumption and
subsequently optimise the use of energy so that natural resources are conserved.

To implement the objective of efficient use and conservation of energy, Bapco
will:

1) Operate the existing energy-related facilities efficiently until such time that
there is an economic justification for capital investment to reduce the energy
consumption.

2) Adopt initiatives and programmes which seek to satisfy the Kingdom’s energy
demands in both an economical and environmentally acceptable manner.

3) Develop and coordinate energy conservation and optimisation
strategies within the Companu.

4) Utilise innovative and efficient technologies that are economically justifiable.
5) Ensure that all employees are aware of the importance of energy conservation.
It is the responsibility of Bapco to:

1) Develop energy management programmes with the objective of improving
energy efficiency.

2) Emphasise energy conservation as a factor in the design of new facilities and
during operations of all assets.

3) Encourage continuous energy-conscious conservation practices by employees
in both their work and personal activities.
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Date 22" November 2021

Dr. Abdulrahman Jawahery
Chief Executive Officer

Bapco



